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To the Members of
MSD Enclave Projects Private Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying Standalone financial statements of MSD Enclave
Projects Private Limited, situated at 8 Lake Avenue, Kolkata-700026, which comprise
the Standalone balance sheet as at March 31, 2023, and the Standalone Statement of
Profit and Loss, for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act,2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 315t March 2023, and its other comprehensive loss, changes in equity
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe
that'the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.




In terms of SA 701, and based on our audit we report that there are no Key Audit Matters
to be reported for the year under review.

Information other than the financial statements and auditors’ report thereon: -

The Company’s Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report, but does not include the financial statements and our auditors ‘report
thereon. The Company’s annual report is expected to be made available to us after the
date of this auditor’'s report.

Our opinion on the standalone financial statements does not cover the other information
and we will not express any form of assurance conclusion thereon. )

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the Company’s annual report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with
governance and take necessary actions, as applicable under the relevant laws and
regulations.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds” and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process.




Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also: :
Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements "

1. As required by the Companies (Auditor's Report) Order, 2020 , issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, is not applicable to the Company since.

(a) It is not a Subsidiary or holding company of a public Company;

(b) Its Paid-up share capital and reserves and surplus are not more than Rs. 1 Crore
as at the balance sheet date;

(c) Its total borrowings from Banks and financial institutions are not more than Rs. 1
Crore at any time during the year; and

(d) Its turnover for the year is not more than Rs. 10 Crore during the year.

2. (A) As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Standalone balance sheet, the Standalone statement of profit and loss (including
other comprehensive income), standalone Statement of the Cash flows dealt with by this
report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act.




(e) On the basis of the written representations received from the directors as on March
31, 2023 taken on record by the board of directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act;

(f) Since the Company’s turnover as per last audited financial statements is less than
Rs.50 Crores and it has no borrowings from banks and financial institutions is less than 10
Crores at any time during the year, the Company is exempted from getting an audit
opinion with respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls vide notification
dated June 13, 2017; and ;

(g) With respect to the other matter to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act as amended, we report that section
197 is not applicable to a private limited company. Hence reporting as per section 197(16)
is not required.

(B) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

c. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by theCompany.

d. (i) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Holding Company or its subsidiary
companies incorporated in India to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

» Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Holding
Company or its subsidiary companies incorporated in India or

e Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.




(i) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Holding Company or its subsidiary companies
incorporated in India from any persons or entities, including foreign entities (“Funding
parties”), with the understanding, whether recorded in writing or otherwise, that the
Holding Company or its subsidiary companies incorporated in India shall:

e Directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding
Parties or

e Provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries. -

(i) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub — clause (d)(i) and (d)(ii) contain any materials miss-statement.

For GARGARI & ASSOCIATES
(Chartered Accountants)
FRN. 329540E

em No.-303434

M
UDIN: 22303434BCENHD2020
Place: Kolkata

Date: 04-09-2023



MSD Enclave Projects Pvt. Ltd.
8, Lake Avenue, Kolkata-700026

Computation of Income for the Assessment Year 2023-2024

PAN- AAICM2869C

Tax on Above Income
Add: Cess @ 4%
lIncome tax payable

Particulars Amount(Rs.) Amount(Rs.)
A) Income from Business
Profit Before tax (3,382.29)
Add : Loss arising from Property settlement -]
(3,382.29)
Add: Depreciation as per Companies Act -
(3,382.29)
Less: Depreciation as per Income Tax Act Act 1,110.28
(4,492.56)

B :

MAT Tax

\[Troﬂt as per Profit and Loss Account

Tax on Above

Add: Educational Cess @4%
Tax Payable

Add: Interest u/s 234A, B, C
Total Tax Payable

Less: TDS

Less - Advance Tax

Payable under 115JB

(3.382.29)]

L Refundable|

l

for MSD Enclave Projects Pvt. Ltd.

Subhasish

Chowdhury
DIN 009941569

Qo™

Mou Chowdhury

DIN 00994309



MSD Enclave Projects Pvt. Ltd.
8, Lake Avenue, Kolkata-700026

BALANCE SHEET AS AT 31ST MARCH 2023
(I in Thousand)

y As at 31st March, As at 31st March,
Particulars Note No 2023 2022

I EQUITY AND LIABILITIES
(1) Shareholders funds

(a) Share capital 1 300.00 300.00
(b) Reserves & surplus 2 (21,167.35) (17,784.78)
(2) Non-current liabilities
(@) Long term borrowings 3 38,436.30 38,517.99
(b) Differ Tax Liabilities 4 5.02 473
(3) Current liabilities
(a) Trade payables 5
A. Total outstanding dues of micro enterprises = -
and small enterprises and
B. total outstanding dues of creditors other - -
than micro enterprises and small enterprises 3,159.98 2,532.81
(b)  Other Current liabilities 6 361.82 363.14
(c) Short-term provision Vi 525.79 525.79
21,621.55 24,459.67
Il ASSETS
(1) Non-current assets
(a) Property, Plant & Equipment
(i) Tangible assets 8 2.78 2.78
(b) Other non-current assets 9 23.40 23.40
(2) Current assets
(a) Inventories 10 - “
(b) Trade receivable 11 22.50 22.50
(c) Cash and cash equivalents 12 160.83 757.29
(d) Deferred Tax (assets) 13 - -
(e) -Short term loans and advances 14 21,412.05 23,653.71
- 21,621.55 24,459.67
Significant Accounting Policies 23
Additional Notes to Financial Statement 24 - -
In terms of our report of even date
For Gargari & Associates for MSD Enclave Projects Pvt. Ltd.

grfCrad Accountants

— T g

hdZire ety Director Director
Proprietor Subhasish Chowdhury Mou Chowdhury
M.No- 303434 DIN 00994159 DIN 00994309

UDIN-23303434BGWIDT8025
Place:Kolkata
Date: 04-09-2023



MSD Enclave Projects Pvt. Ltd.
8, Lake Avenue, Kolkata-700026

Profit and Loss Statement for the year ended 31st March 2023

(7 in Thousand)

Particulars Note As at 31st March, As at 31st March,
No 2023 2022
. Revenue from operations 18 - &
Il. 10ther Income 16 - -
I1l. Total Income ( I+Il) - "
IV. EXPENSES
a) Construction Cost 17 1,224.32 254.00
b) Change in Inventories of stock in trade 18 2 &
c) Employee benefit expense 19 1,299.00 408.00
d) Finance Cost 20 755.00 939.32
e) Depreciation & Amortization Expense 21 - o 4193
fy Other Expenses 22 103.97 1,666.15
Total Expenses 3,382.29 3,309.41
Profit/(loss) before exceptional and extraordinary
V. ltem or tax (I-1V) (3,382.29) (3,309.41)
VI Exceptional ltems (Loss arising from settlement of
" property against dues & other litigation) - 17,311.36
VIl. Profit/(loss) before extraordinary item or tax (V-VI) (3,382.29) (20,620.77)
VIl Extra ordinary Items ( Profit/Loss) before Tax - -
Tax Expense:
(1) Current tax - #
(2) MAT Credit entitlement -
(2) Deferred tax 4 0.29 8.89
IX. Profit/(Loss) for the period of continuing operation (VII-VIII) (3,382.57) (20,629.65)
X. Profit/{Loss) from discontinued operations. - -
Xl. Tax expense for discontinued operation - -
XIl. Profit/(Loss) from discontinued operations after tax (X-XI) - =
X1l Profit/(Loss) for the period (IX+XII) (3,382.57) (20,629.65)
XIV Earning per equity share:
(1) Basic (1.13) (6.88)
(2) Diluted (1.13) (6.88)
Significant Accounting Policies 23
Additional Notes to Financial Statement 24

In terms of our report of even date

gpvi-& Associates

UDIN-23303434BGWIDT8025
Place:Kolkata
Date: 04-09-2023

for MSD Enclave Projects Pvt. Ltd.

Gy )

Director
Subhasish Chowdhury

DIN 00994159

\

Director
Mou Chowdhury

DIN 00994309



MSD Enclave Projects Pvt. Ltd.
8, Lake Avenue, Kolkata-700026

NOTES TO FINANCIAL STATEMENT

(I in Thousand)

Note Particulars As at 31st As at 31st March,
No. March, 2023 2022
1 Share Capital
a. Authorised
1000000 Equity Shares of Rs. 10/- each 1,00,00,000.00 1,00,00,000.00
b, Issued Subscribed and Paid up!
3000 Equity Shares of Rs. 100/~ each 3,00,000.00 3,00,000.00
3,00,000.00 3.00,000.00

N

c. Rights, preference and restrictions:
(i) The comapny has only one class of equity share referrred to as Equity shares having a par value of Rs.1 00/-.Each
holder of equity share is entitled to one vole per share.

(i) Dividend, if any, is declared and paid in Indian Rupees. The dividend, if any,proposed by the Board of Directors is approval of
subject to the shareholders in the ensuing Annual General meeting.

{iii) recongiliation af the number of shares outstanding at the beginning and at the end of the reporting period.

Opening Shares Oulslanding 3,00,000,00 3,00,000.00
Add: Issued during the year - =
Closing Shares Outstanding 300.00 300.00

e

(iv) In the event of liquidation of the company, the holders of equity shares will be entitled to receive any of the remaining assets of the
company, after distribution of all preferential amounts. However, no such preferential amounts exist currently. The distribution will be in
proportion 1o the number of equity shares held by the shareholders.

(v) Detalls of Shareholders holding more than 5% of shareholding

Nameof Sharcholder | Noofsharesheld |  Amount (Rs.) Sl

1. Subhasish Chowdhury 1,000.00 1,00,000.00 33.33
2. Mou Chowdhury 1,000.00 1,00,000.00 33.33
3. [Debopriya Chowdhury 1,000.00 1,00,000.00 33.33
3,000.00 3,00,000.00 100.00

(vi) Details of Promaters Shara holdings as under

% of Total Shares | Change

Promoters Name 7 . =hY of shares. 42 during the
1. Subhasish Chowdhury 1,000.00 33.33 -
2. Mou Chowdhury 1,000.00 33.33
|3_Debopriya Chowdhury 1,000.00 | 33.33

Reserve & Surplus
Balance in Profit & Loss Account
QOpening Balance (17,784.78) 28,44 ,876.14
Add: Closing Balance (3.382.57) (2,06,29,653.64)
(21,167.35) (17,784.78)
- Long-term borrowings
Unsecured !
Directors 272,16,286.12 12,58,079.12
Corporates & Others 1,12,20,000.00 3,72,59,907.00
38,436.30 38,517.99
Deferred tax Liabilities (Net) 473 -
Less : During the year 0.29 4,730.18
5.02 4.73
Trade Payable
Sundry Creditor for Goods & Services 27,88,065.00 21,60,895.00
Advance from Debtors - -
Advances From Others 3,71,914.00 3,71,914.00
3,169.98 2,632.81
Other Current Liabilities
Statutory Liabilities 40,964 58 42,284.58
Other Payables 75,000.00 75,000.00
Retaintion Money 2.45,855.00 2,45,855.00
361.82 363.14
Short-term provisions
Provision for Income Tax
Opening Balance 5,25,787.16 5,25,787.16

525.79 525.79

Add: During the year




MSD Enclave Projects Pvt. Ltd.
8, Lake Avenue, Kolkata-700026

g Property, Plant & Equipment - Refer separate sheet for details 2,775.69 2,775.69
2.78 2.78

9 Other Non-Current Assets
Security Deposils 23,400.00 23,400.00
23.40 23.40

10 Inventories -
L.and Bank
(Valued at lower of cost and net realizable value) -

11 Trade Receivable - Refer schedule 11(a) for details

Unsecured Considered good 22,500.00 22 500.00

22.50 22,50

Notes :-
a) No trade recivables are due from directors or other officers of the compa

fFurther. no trade receivables are due from firms or privale companies in w

ny or any of them either severally or jointly with any other person
hich any direclor is a partner, & director or a member.

12 Cash & Cash Equivalents

Cash in Hand ( As certified by the management ) 1,60,187.58 5,32,187.58
Balances with schedule banks in current account
HOFC Bank Ltd - R B Avenue-1046 639.66 56,924.36
HOFC Bank Ltd - 8539 - 28,729.75
HOFC LA - 4425 - 1,39,447.40
160.83 757.29
13 Deferred Tax (Assets)
Opening Balance - 4.156,39
Add: During the year . (8,886.58)
14  Short-term Loan & Advances
2,08,81,708.57 2.31,23,372.57

Advances - (Considered Good)

(Receivable in cash or in kind or for value to be received)
MAT Credit Entitlement

TDS & Income Tax 5,30,337.00 5,30,337.00

21,412.06 23,653.71

for MSD Enclave Projects Pvt. Ltd.
{ U] § bt e

Director Director
Subhasish Chowdhury Mou Chowdhury
DIN 00994158 DIN 00894309

Place:Kolkata
Date: 04-09-2023

-



MSD Enclave Projects Pvt. Ltd.
8, Lake Avenue, Kolkata-700026

Notes forming part of Standalone Financial Statements -
Schedule- 4 (a) Ageing for trade payables - current outstanding as at March 31, 2023 is as follows -
(Cin Thousand

Particulars Qustanding for following periods from due date of payment.
Not due o Total
Less than 1 yoar 1-2 years 2-3 yoars More than 3 years

Trade payables
MSME - - - - -
Others - 14.05.320.00 | 17,54,659.00 - - 31,58,879.00
Disputed dues - MSME - - - - -
Disputed dues - Others 3 s e - . - i L]

- 14,05,320.00 | 17,54,859.00 ) a4 e 31,62,979.00
Accrued expenses 3 -

31,59,879.00

* MSME as per the Micro, Small and Medium Enterprises Development Act,2008.

Schedule- 4 (a) Ageing for trade payables - current outstanding as at March 31 2022 is as follows -
(| in Thousand)

Particulsrs Oustanding for following perlods from due date of payment.
Not due Total
Less than 1 year 1-2 years 2-3 years More than 3 years

Trade payables
MSME - - il - -
Others - 25,32,809.00 - E - 25,32,809.00
Disputed dues - MSME - - s . -
Disputed dues - Others i = . - - -

- 25,32,809.00 o - | - 25,32,800.00
Accrued expenses ; =

25,32,809.00

“ MSME as per the Micro, small and Medium Enterprises Development Act,2006.

Schedule- 11(a) Ageing for trade receivables - current outstanding as at March 31,2022 is as follows :-
(Z In Thousand)

Particulars

i r Qustanding for following periods from due date of payment.
Not due Total
Less than 6 months | 6 months -1 year 1-2 years Maore than 3 years

Undisputed trade receivables -
Considered good - - - *
Undisputed trade receivables -
Considered doubtful - - -
Disputed trade receivables - -
Considered good - - - : -
Disputed trade receivables - 22,500.00 22,500.00
Considered doubtiul - - - - 5=

. - - - 22,500.00 22,500.00
Trade receivable - Unbilled - - - &

22,500.00
et Ea-fetabit|

"

Ageing for trade receivables - current outstanding as at March 31,2021 is as follows :-
(Q.in Thousang)_‘

Particulars Qustanding for following periods ffo.ri'l due date of payment.

Not due — Total

Less than 6 months | 6 months -1 year] 1-2 years Mare than 3 years

Undisputed trade receivables -
Considered good

Undisputed trade receivables - - - -
Considered doubtiul
Disputed trade receivables -
Considered good -

Disputed trade receivables - 22,500.00
Considered doubtful

- - = 22,500.00 - :
Trade receivable - Unbilled - - 5 A = .

A |

for MSD Eno!ava Pro;ects Pyt L::I

Director Director
Subhasish Chowdhury Mou Chowdhury
DIN 00884158 DIN 00994308

UDIN 23303434BGWIDT3025
Place:Kolkata
Date: 04-09-2023



MSD Enclave Projects Pvt. Ltd.
8, Lake Avenue, Kolkata-700026

NOTES TO FINANCIAL STATEMENT

(71 in Thousand)

Nota No Description

As at 31st March, 2023

As at 31st March, 2022

15

16

17

18

20

21

22

f‘u_'.f‘?

Revenue from Operation
Sales of Flat

Other Income
Mis. Income

Construction Cost
Purchase
Repairing Work

Change in Inventories of finished goods,

work in progress and stock in trade
Opening Land Bank
Less : Closing Land Bank

Employee Benefit Expense
Director remuneration
Salary & Wages to Casual Labour

Finance Cost
Interest on Loan

Depreciation & Amortised Expense
Depreciation

Other Expense
Administrative

Audit fees

Bank Charges

Brokerage & Commission
General Expense

Interest on Duties & Taxes
Legal & Filing Fees

Office Expense

Printing & stationery
Professional & Consultancy Charges
Rate & Taxes

ROC Expenses

Sundry Balances written off
Trade Licence

Loss on Sale of Car

12,24,320.00

2,54,000.00

1,224.32 254.00

- 3+%9,90,113.26

- 3,59,90,113 26
7,20,000.00 3,60,000.00
5,79,000.00 48,000.00
1,299.00 408.00
755000.00 9,39.318.00
755.00 939.32

= 41,931.11

41.93

15,000.00 15,000.00
= 2,25,106.00
13,999.85 1,19,440.00
- 8,35,040.00
70,000.00 3,500.00
- 1,750.00

- 75000
4,366.00 5,700.00
600.00 1,800.00

- 4,58.088.89
103.97 1,666.15

for MSD Enclave Projects Pvt. Ltd.

Director
Subhasish Chowdhury

DIN 00994159

Director
Mou Chowdhury

DIN 00994309

UDIN-23303434BGWIDT3025
Place:Kolkata
Date: 04-09-2023
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M/S MSD Enclave Projects Pvt. Ltd.
8 Lake Avenue, Kolkata-700026

Note - 14
(L in Thousand)

As at 31st March, 2023
Particulars Amount (Rs.) Amount (Rs.)
Balance of Deferred Tax as on 01 .04.2022 (4,730.19)
Add/(Less): Defered Tax Liab (288.67)
Created/(reveresed) during the period
Balance of Defered Tax Liabilities as on
31.03.2023 (5,018.86)
Particulars Amount (Rs.) Amount (Rs.)
Depriciation as per Companies Act -
Depreciation as per Income Tax Act 1,110.28
Timing Difference due to Depreciation Creating (1,110.28)
Hence Deferred Tax Liability (288.67)

For Gargari And Associates
Chartered Accountants

D =
Director
M.N.30344
UDIN-23303434BGWIDT8025
Date: 04-09-2023

Place: Kolkata

G g™ o

Director Director
Subhasish Mou
Chowdhury Chowdhury
DIN 00994159 DIN 00994309
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MSD ENCLAVE PROJECTS PRIVATE LIMITED
8, Lake Avenue, Kolkata-700026

Note - 25

Significant Accounting Policies & Additional Notes to the Accounts.

Backgorund
M/S. MSD Enclave Projects Pvt. Ltd. is a Company limited by shares, incorporated and domiciled in
India. The Company is engaged in Real Estate Business at 8, Lake Avenue, Kolkata-700026.

Note 1. Signiﬁcant Accounting Policies

1.1. Statement of Compliance: -

These financial statements comply, in all material aspects, with Indian Accounting Standards
(Ind ASs) notified under section 133 of the Companies Act,2013 The Financial statements are
prepared in accordance with the relevant presentational requirements of the Act.

1.2. Basis of the preparation: -

These financial statements have been prepared on accrual and going concern basis, in

accordance with the generally accepted accounting principles in India under the historical
cost convention.

1.3. Property, Plant and Equipment: -

Property, plant and equipment is stated at historical cost net of accumulated depreciation

.and accumulated impairment loss, if any Historical cost includes expenditure that are

directly attributable o the acquisition of the items, including borrowing cost in Cas€ of
qualifying assets. Subsequent costs are included in the asset’s carrying amount or
recognized as @ separate sheet, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. All other expenses for repairs and maintenance are charged
to the statement of profit and Loss during the period in which they are incurred.

Gains or losses arising on retirement or disposal of property, plant and equipment are
recognized in the statement of Profit and Loss.

Depreciation is provided under WDV method based on estimated useful life prescribed under
Schedule |l to the Companies Act,2013.




1.4. Inventories: -
Inventories of Finished Goods are stated at cost or net realizable value whichever is lower.

1.5. Income Taxes: -

Income Tax expenses for the year comprises of current and deferred tax. Current tax is the
expected tax payable on the taxable income for the year using the applicable tax rates and
any adjustments to taxes in respect of temporary differences between the carrying amount
of assets and liabilities for financial reporting purposes and the corresponding amounts used
for taxation purposes.

1.6. Revenue Recognition: -
Revenue is mainly derived from Real Estate Business.

- All the significant risks and rewards of ownership in the goods are transferred to buyer,
_ There is no continuing managerial involvement with the goods,
- The amount of revenue can be measured reliably and

It is probable that future economic benefits will flow to the Company.

1.7. Borrowing Costs: -

Interest and other borrowing costs attributable to qualifying assets are capitalized. Other
interest and borrowing costs are charged to the statement of Profit & Loss.

Additional Notes to the Accounts Note 26.
2.1. There are no contingent liabilities - Nil

2.2. Dues to Micro, small & Medium Enterprises - Nil
2.3. Additional Regulatory Information - Given below under the heads of ratios.

24. The company had been facing litigations between Directors regarding company
ownership and land kept as inventory owned by the company. The matter was in court
against title sute No. 447 of 2018 pending before the Ld. Court of the 8" Civil Judge (Senor
Division) at Alipore, an appeal and an application against an order passed in the said suit ,
being F.M.A.T No. 444 of 2018 and CAN No. 2912 of 2018, pending before the Hon'ble High
Court at Calcutta, and further, a suit being Title Suit No. 328 of 2018, pending before the Ld.
Court of the 7" Civil Judge (Senor Division) at Alipore. As part of settlement process agreed
between the parties, the land shown as inventory was settled/transferred in favour of Maruti
Nandan Pandey and Shweta Pandey(Directors and Lender to the company) for settlement of
their total dues Rs. 1,86,78,751.00 . The settlement was reached as the directors/lenders
were also expecting returns out of the said inventory/loan.




Ratios

SL y : : Current | Previous .
No Ratio Numerator Denominator Explanation Year Year
Current 17.95
i e Total current | Total current :
. ratio in assets liabilities No explanation =g g
times) required
E Debt equity | Debt consists of -16.39
ratio (in | borrowings and Total equity No explanation -1.84 -2.2
times) lease liabilities required
-79.60
Debt Earning for Debt Service = | There was a loss
: debt Service = Interest and arising from
service :
Net Profit after lease settlement of
3 coverage ; -4.48 -21.96
: taxes + Non- payments + property against
ratio =i
(in times) . cash Principal .due.s & other
adjustments. repayments. | litigationin the FY-
2021-22
-83.60
Profit for the There was a l0ss
Return on year less arising from
4 | equity ratio preference Avereag;t'r g settlement of -11.28 | -68.77
(in% ) dividend ( if Sty property against
any) dues & other
litigation
Trade
receivable | oo enue from | Average Trade No explanation
5 turnover . : . 0 0
. operations receivables. required
ratio
(in times)
195.59
Trade payable
Trade Cost of e ottt
Payaple equipment and Average Trade | as interest on loan
6 turnover software agables was not paid durin 466.66 | 157.87
ratio licences+Other P y pe s
(in times) expenses. B A th? penoq and
£y Ly | working capital was
& < | used topay the
1] 5
(V) creditors




The Company is engage
does not have any operations an
management feels that the
impacted as the Directors an
of debt reflected as long Term
which can be termed as quasi-equi
strong net worth and financial stability, and they
event of any defaults. In view of the ab
will continue as a going concern.

d in Real estate Business.
d is on the lookout

Going Concern concept of t
d Shareholders of the Company
borrowings, much
ty. Further the

(Y
()

in excess of th

TSI s Average | ol
Net Capital Ca‘”ﬂ‘:‘l‘ .
“turnover Revenue from P ol No explanation
7 R ; Total current 7 0 0
. ratio (in operations l required
times) assets less
total current
LS o liabilities) G
Net Profit Profit for the | Revenue from No explanation
8 e . ; 0 0
ratio (in %) year operations required
; -86.32
e;ﬁ:;é d Ther_e-was a loss
9 P tax and finance | worth+Lease : -0.15 -1.09
employed i property against
: costs. liabilities
(in %) dues & other
Deferred tax P Rp e -
liabilities. litigation in the FY-
2021-22
Return on Income inv::tee?%ﬁn i
10 | Investment | generated from : NA NA NA
: : in treasury
(in %) invested funds. | .
inyestments.
2.4, Key Management Personnel
' a) Subhasish Chowdhury
b) Surojit Chakravartti
2.5 Related Party Disclosure :- If Reported
2.7. Negative Net woorth and going concern in terms of the Act :-

For the last two years the company
for new business opportunities. The
he company will not be
has infused funds by way
e Negative Net Worth
promoters of the company have very
have agreed to infuse capital in the
—the management feels that the company




2.8. Previous years figures have been regrouped or rearranged wherever necessary.

Signed in terms of our report of even date

For Gargari Associates
Chartered Accountants

Prop
M.No. 303434
UDIN-23303434BGWIDT8025

Place-Kolkata
Date-04-09-2023

For MSD Enclave Projects Pvt. Ltd.

Director Director

Subhasish Chowdhury Mou Chowdhury
DIN-00994159 DIN-00994309



